



RESOLUTION NO.  2026-JHA-06

Approval to Seek Demolition Loan from the City of Jacksonville

WHEREAS,   in connection with the redevelopment of the Franklin Arms Apartments, the Jacksonville Housing Authority (“JHA”) will be seeking the demolition of Franklin Arms and performing related environmental remediation on the property (the “Project”), which Project is estimated to cost $1,000,000; and

WHEREAS,	JHA desires to carry out the Project as expeditiously as possible to reduce neighborhood blight and for other public purposes; and 

WHEREAS,   to expedite Project commencement and completion, JHA desires to obtain a loan from the City of Jacksonville (the “Demolition Loan”), subject to the prior approval of the City Council, in the amount of $1,000,000, for an up to 36-month term, with favorable repayment and interest rate terms, not to exceed three percent (3%)  (the “Demolition Loan Terms”); and

WHEREAS,	Council Member Boylan, as City Council liaison to JHA, has agreed to sponsor legislation to seek the Demolition Loan from City; therefore

BE IT RESOLVED BY THE JACKSONVILLE HOUSING AUTHORITY BOARD OF COMMISSIONERS, the Board of Commissioners hereby authorizes the CEO or her designee to coordinate the introduction to City Council of a bill by Council Member Boylan, or other council member, to seek the Demolition Loan consistent with the Demolition Loan Terms, and authorizes the CEO, or her designee, to execute all related Demolition Loan documents, if approved by City Council, to effectuate the Demolition Loan, provided that if the loan terms authorized by City Council differ materially from the Demolition Loan Terms authorized herein, then further approval by the Board shall be required for the CEO, or her designee, to enter into the Demolition Loan on behalf of JHA.  
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